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OFFICEMEMORANDUM

Subject:Guidelinesof Credi~linked capital SubsidyScheme(CLCSS)-reg.

In supersessionto earlier O.M.s dated 13.03.2012 & 07.09.2012 in regard to Term

DepositReceipt(TOR)under Credit LinkedCapitalSubsidyScheme(CLeSS),the undersignedis

directed to convey the decisionof the Competent Authority that the TORshould be made for

the duration of three yearsfrom the date of approval of subsidyby PLI/Bankmentioned in the

online application. If, there is any delay in releaseof subsidyby this office, the three year time

duration should be taken from the date of commercial production by the unit after purchasing

the saidmachinery.

2. In regard to conversion of term loan in to foreign currency term loan issue, it is to

mention that asper the CLessguideline eligibility criteria 8(i) i.e. capital subsidyat the rate of

15%of the eligible investment in plant and machineryunder the Schemeshallbe availableonly

for suchprojects, where term loans have been sanctionedby the eligible Pl,l. In casethe unit

convertsits term loan into the foreign currencyterm loan, the subsidycannot be converted into

foreign currencyand it should be kept in the form of TORin rupeedenomination only.
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All NodalBanks/Agenciesunder ClCSS(asper list enclosed)


